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Credit Charge Account Comparison table

	
	Visa Credit Card
	 Visa Credit card 

	Type of Credit/charge account
	Revolving Charge Account
	Revolving Charge Account

	Name of company/account
	Bank of America  Bank 
	PNC Bank

	Address Phone
	180-077-473-090
	866-959-2265

	Website
	www.svb.com
	www.bankwithunited.com

	Type of purchase that can be made
	Utility bills
	Utility bills

	Annual fee (if any)
	$10
	$12.5

	Annual percentage rate (APR) interest calculation information
	12% APR
	14.6% APR

	Credit limit for new customers
	$900
	$1000

	Minimum monthly payment
	$55
	$75

	Other costs
· Credit report
· Late fee
· Other
	
Not charged
$10 every month accrued
	
Not charged
$10-$15 each month accrued

	Restrictions (Age, minimum annual income)
	Over 16 years of age
	Over 16 years of age

	Other information for consumers to consider
	Failure to pay balance as scheduled attracts a penalty of $10 every month accrued
	Penalty for paying off balance ahead of schedule

	Frequent flyer or other bonus points
	At the end of every month
	Quarterly, half of the year and end of the year


My next personal financial plan
My next financial plan is to avoid overspending of money and taking loans to finance my personal financial plans. I will also keep track of my financial goals and always check on the initial budget.
Pros and cons of using credit cards
Pros 
· The service providers earn very well from the interest rates they charge customers
· It is a source of quick cash
· The loan is payable in small amounts
· No collateral security is needed.
Cons
· It accumulates personal debt
· The interest rates are too high and it becomes an expense
· It eats into the budget and affects financial plans
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